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Date Sent
27 JUNE 2001


THE VOL SKEW FIGURES FOR MARCH02 INDI ARE AS FOLLOWS:

CONTRACT:       
 MAR02 INDI           
LOWEST STRIKE:
7350
VOL: 26.25             

STRIKE:        

7600
VOL: 27.75

STRIKE:        

7800
VOL: 27.75

STRIKE:        

8000
VOL: 27.75
STRIKE:        

8550
VOL: 25.25
STRIKE


8700
VOL: 24.90

STRIKE:

8900
VOL: 24.43 
STRIKE


9300
VOL: 23.50
HIGHEST STRIKE:
9600
VOL: 22.00

FUTURE PRICE:
8042

BASE VOLATILITY:
 27.25

MAX VOLATILITY: 
 33.00
MIN VOLATILITY: 
 20.00

THANK YOU.

